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CREATING LONG-TERM SHAREHOLDER VALUE

THROUGH FOCUSED EXPLORATION,
DISCOVERY, AND ACQUISITION.
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Investors are cautioned that, except for statements of historical fact, certain information contained in this document includes “forward
looking information”, with respect to a performance expectation for Ashley Gold Corporation. Such forward looking statements are
based on current expectations, estimates and projections formulated using assumptions believed to be reasonable and involving a
number of risks and uncertainties which could cause actual results to differ materially from those anticipated. Such factors include,
without limitation, fluctuations in foreign exchange markets, the price of commodities in both the cash market and futures market,
changes in legislation, taxation, controls and regulation of national and local governments and political and economic developments in
Canada and other countries where Ashley carries out or may carry out business in the future, the availability of future business
opportunities and the ability to successfully integrate acquisitions or operational difficulties related to technical activities of mining and
reclamation, the speculative nature of exploration and development of mineral deposits, including risks obtaining necessary licenses
and permits, reducing the quantity or grade of reserves, adverse changes in credit ratings, and the challenge of title. The Company
does not undertake an obligation to update publicly or revise forward looking statements or information, whether as a result of new
iInformation, future events or otherwise, unless so required by applicable securities laws. Some of the results reported are historical and
may not have been verified by the Company.

Qualified Person
The technical information in this presentation has been reviewed and approved by Mr. Shannon Baird, P.Geo., Exploration Manager for

Ashley Gold Corp. Mr. Baird is the Qualified Person responsible for the scientific and technical information contained herein under
National Instrument 43-101 standards.
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CORPORATE SHARE STRUCTURE

©) ASHLEY GOLD CORP

SHARE STRUCTURE
AS OF AUG. 17/23
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oAshley Gold has a well-rounded board and management team with proven track
records of financing, discovery, and development.

oDriven to deliver long-term growth and value with low G&A costs.

oProactive stakeholder engagement, strong capital market sense and minimally dilutive
near-term ideas for capital creation.

oThe 100% owned Tabor Lake Mine has numerous historical, high-grade drill intersections
including 3, 3ft intersections ranging from 60 g/t Au to 838 g/t Au. A drill program is in planning.

0100% owned Howie Lake property shares border with Dynasty Golds 180,000 oz Au defined
resource. Recent geological and geophysical interpretation indicates very similar gold system as
Dynasty with large underexplored trend.

0100% owned Alto-Gardnar in proximity to Treasury Metals 2.1M oz Au M&lI resource.

oGold and silver have positive, long-term demand and supply constraints.
oCommodity equities are the cheapest since the Great Depression.

oGold acts as a hedge against inflation.

oRise in precious metals prices allows for new, economic exploration.
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NEW GOLD
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) 4 PRODUCING MINE

. DEVELOPED PROSPECT
/ WITH RESERVES

. Cameron
FIRST MINING

Q Rainy River
¢

' Open Pit Grade @ 1.6 g/t Au
Underground @ 3.7-5.3 g/t Au

N

- _DRYDEN (997 -

TABOR MINE PROJECT

HOWIE LAKE PROJECT

. SIOUXLOOKOUT l

|
Goliath s ) 2.3M 0z Au @ 1.5 g/t Au }
TREASURY METALS Goldlund

s j TREASURY METALS

}.r

5.8M oz Au @ 0.7 g/t Au

Hammond Reef
AGNICO EAGLE )

ATIKOKAN §

ALTO-GARDNAR PROJECT 0 25 50

Kilometers

"R\ Lake Gold Project.

hectares of contiguous land to develop
into one large prospective property with
a multitude of high-grade workings and
sampling.

o The property can be accessed just 10km
south of Trans-Canada Highway #17, the
main access road from Thunder Bay,
Ontario.

o The working season is considered to be
year-round in this region with few
exceptions.

o This mining area has been known to host

several large-scale, multimillion ounce

gold deposits, some of the most notable
being the Rainy River Deposit, Cameron
Lake, Goliath Gold Project and the Shoal

..yo Ashley has strategically acquired 1811 w.
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0 s 'ylmmediate Follow-Up Required to Validate Historica¥'
Tabor Lake M R :
aI-I_is(t)(:'ricaalAgtivitya v’ 17g/tAu Worklngs
MR * A Historical Bulk Sample was taken in 1938 —
25m Sfafs Open cut at surface of 77 tons milled with an
t 3
P ——— average grade of 0.54 c?z/t (16.8 g/t) Au*. A 1.75
up to 352 g/t Au* ton sample at 125 ft drift average 1.5 0z/t (42.43
g/t) Au*.
| * 1982 mine dewatering and resampling program
Over 1m* confirmed high-grade mineralization along the
838 g/t Au ‘main vein’ at the 125ft and 250ft level up to 352
Over 1Im* g/t Au*
' e Additional veins intersected in 250ft level and
drilling (#5 and #8 DDH holes) seen in next slide
ft level .
* *Please note, the gold grades, depths, and widths
o 5 — of drilling intercepts, historic workings
uerop i Trench architecture and average mining grades, and bulk
orphyry . . e e
oucrn g , 4 sample sizes and grades are all historic in nature
asalt
and non-compliant to the current 43-101
Assays g/t Au .
Shaft__Drlhoe standards of reporting and cannot be accurately
e _ L a verified by the issuer at this time.
(@) :8-.1.2 o -' 1 Y DDH-22 'R ﬂ-
® 12-5 = ) 5H :
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|
D / Historical Workings Achieved Excellent Results &

Tabor Lake Section Proposed Drill Holes ..o . 77 t Open Cut .
2023 Drill Program Shaft Av. 17 g/t* Au  DDH-8 (1958) — Encountered three, 3ft (0.9m) wide Parallel

e g Veins over 30m with historical drill assays including 54 g/t Au
over 0.3m, 1.93 oz/t (60.03 g/t) Au over 1.0m* and 26.95 oz/t
(838.24 g/t) Au over 1.0m*

* Drilling Commenced first week of September

* Mine Dewatering and Sampling Program (1982) —Samples
s 125Ft = taken from the historical 125ft and 250ft levels described as

100ft

\

LN

Drift Sample
1.75t @ 42 g/t* Au

Tabor Lake

13 g/t Au

\
Over 0.3m* I“ P

“Wall Rock” averaged 0.59 g/t Au*. “Vein” assays up to 352 g/t
49 g/t Au 154 g/t Au Au*.
Over 0.3m* Over 1.0m . C . . . .
in shaft* * Mineralization in the wall rock coupled with the bonanza high-
s = grade veins open the potential for an economic bulk tonnage
scenario with today’s gold prices and technologies
* *Please note, the gold grades, depths, and widths of drilling
intercepts, historic workings architecture and average mining
P—— grades, and bulk sample sizes and grades are all historic in
gj:rgl/.tofn“* I nature and non-compliant to the current 43-101 standards of
reporting and cannot be accurately verified by the issuer at
this time. f
60 g/t Au _— 1
Over 1.0m*
[ *Historical samples - non-current 43-101 compliant 500 Ft =

H




INVERSION DEFINES MINERAEIZED"PORPHYRY
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Additional
magnetic low

to northwest
838 g/t
Over Im*

49 g/t
Over 0.3m*

250ft level Assays
up to 166 g/t

LY
LV 1
Fd

Susceptibility
0.0004
0.0003

0.0002
0.0001
0.0001

. s .
e R
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i 77-ton Surface

Bulk Sample
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Tabor Lake Map

2023 Inversion Anomaly

125ft level Assays

| increasing grade to

east up to 31 g/t

Vein Intersection
| (limited data avail)

| Surface Low Mag
= | Anomaly

Assays /t Au

Shaft Drillhole |
® (O0-. ] »

1
A=5 W
0.8
8-1

© ASHLEY GOLD CORP
Tabor Lake Mine

2023 Inversion Results

Susceptibility 7

0.0004 ' 6},/?

0.0003 Se/bec‘e 8
00002 % Y%

0.0001
0.0001 -

1. Surface Bulk Sample 77t @ 17g/t Au

2. 125ft Level Bulk Sample 1.75t @ 42g/t Au

3. 250ft level Sample 1.9m @ 20g/t Au

4. #8 DDH intercept 838g/t Au over 1m

5. Negative susceptibility anomaly open down dip at depth

— N

* April 2023 unconstrained magnetic inversion shows
magnetic low over the mineralized zone

e Results show potential for porphyry to be open below
250m

e This will be tested in future deep drilling programs
dependent on 2023 confirmation drilling

?)_ASHLEY.GOLD CORP




An Airborne EM & magnetic survey was flown over the Santa Maria
claims in 2012 by Geotech Ltd and identified 3 distinct EM anomalies.
Each anomaly is suggestive of bedrock conductivity and should be
considered high priority areas for follow-up exploration work.
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4 Known Gold Showings on Property \\:

The Santa Maria property is a continuation of the Tabor Lake
property located just to the south of the Tabor Lake Mine Shaft.

The Santa Maria #1 Shaft Zone consists of sheeted quartz veining
and quartz stockwork veining, the quartz vein zone ranges from
0.3 to 1.2 meters wide. Grab samples assayed 25.7 g/t Au
(Parker, 1988), 16.8 g/t Au (Fairservice, R.J. 2009), and 9.26 g/t
Au (Long Lake Gold Mines Ltd, 1902).

The Lee Lake South Occurrence: Two intersecting ribbon-
textured quartz veins that are exposed in an open cut. Samples
were collected and reported assays up to 11.66 g/t Au.

The Lee Lake North Shore Occurrence: An east-west trending
carbonatized and silicified felsic dyke, several meters wide,

containing disseminated pyrite, galena, and chalcopyrite.

Long Lake Gold Vein: A quartz vein discovered 90 meters north of
the Santa Maria Shaft Zone, this vein is 1.2 meters wide and was
traced for approx. 58 meters in strongly sheered sediments.
Samples returned up to 8.23 g/t Au. ﬂ-
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'y' The Howie Project is comprised of 64 %- R ? Thundercloud QFP is mapped onto
mining claims over 1000 Ha and B Pelham Gabbro 2 hHZW|ehPropeIrty e I: I|kellyd : i
B 120 000 oz Au Inferred Resource . y rc?t e.rm? source for go Gold Area detailed mapping and
shares a border with Dynasty Gold’s } Deptfete Top ot Resoures~75m mineralization in both Pelham and . drill lithology shows same

Howie (Teck 2008) B Gabbro as Pelham

mineralized to >350m

180,000-ounce Au resource where the
geology is strikingly similar.

* Recently, Dynasty Gold had a _
successful drill program boasting . ‘ ol
intercepts of 9m of 22.58 g/t Au, 3m

of 65.2 g/t Au, 21m of 25.72 g/t Au, pop | : Wﬁ‘a ' Fili Zona

3m at 151.65 g/t Au. (From Feb.13/23 \\"\%* Deer;zst Test
m
press release) .
o Ashley has recenﬂy completed a ' e Very likely much of the dark pink (mapped
) )| Qua as undefined mafic intrusive regionally) is
sampling program to follow up on R “ , same Gabbro host rock as Pelham

historic samples with grades up to
30.48g/t Au, Ashley returned results

up to 52.80 g/t Au. ! ‘ o HRY P Assays > 0.5

. . - . . . . g/T Au

* Historical drilling on the Katisha and ASHIFY GO D P & B
Fiji Zones has never been explored _ | @ 8-12

Howie Lake Geology |
past 71m depth, Dynasty’s resource (modified from Montsion et al 2021) ® 12-5
' | ®5-10
. |

begins at 75m and extends to Tl vl -» @® 10-50

N greater than 350m depths. ﬁ‘
|




Soil ppb Au
0-1

Assas g/t Au
Rock Drillhole
O

Grab Sample up to 30g/t Au.

. Heterolitihic Breccia. 1-5

® 1-5 Drill4:S8 g/tile over 2.8 50-150m wide. Dynasty’s Pelham Resource ~3km West . 3 &
© 5-38 Grades up to 1.5g/t Au. x 2023 Drrill results pending ' : . : L o
@ 8-12 o A 50-100

A 100- 1000
® 12-5 = i |
@5-10 =
® 10-50m Assays g/t Au

>300m mapped strike.

Surface samples up to 16g/t Au.
Chip sample 5 g/t Au over 3m.

Drill 4.28 g/t Au over 3.1m.

Drilled 1.35 g/t Au
over 5m.

0

Howie Project Map
Historical Exploration

1,000m

3.

2m wide silicified lens.
Grab samples up to
5 g/t Au.

* Multiple Mineralized zones have been

Drilled 1.24 g/t Au
over 0.9m.

identified at surface and at depth
* Fall 2023 program will be channel and rock

15m X 25m exposure.

Esso channel sampled and
drilled in 1980’s.

No assay results submitted.

Up to 6 g/t Au grab sample.

sampling across these zones as well as

) geological mapping to understand the main
Howie Mineralized

Zones
Historical Exploration

Up to 20m in width.
Visible gold noted.
No assay results submitted.

structural controls for mineralization in
preparation for a winter drill program

-1.7715 -1.1800 -0.8938 -0.7147 -0.5803 -0.4820 -0.3998 -0.3243 -0.2528 -0.1860 -0.1123 -0.0273 0.0790 0.2501 0.5357 0.9996 1.9412

250m

1D
nT/m




ALTO-GARDNARPROJECT

Alto-Gardnar Project

oThe Alto-Gardnar Project is strategically
located near Treasury Metals Inc. (TML.V)
Goliath Gold Complex with a M&I Resource
estimate of 2,138,600 oz of Au.

oMagnetics suggests shear continues along
strike

oHistorical grab samples recorded gold values

as high as 9.7 g/t Au and has confirmed the

high-grade potential of the property.
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SIOUX LOOKOUT

' REGIONAL COMPLEX

) 20koz Au
_ALTO-GARDNAR

Alto-Gardnar

Known Mineralization
1VD Magnetics

200m

Assays g/T Au

® 0-.1
® 1-5
® 5-38
® 8-12
® 12-5
® 5-10
@ 10-50

.
o
. . ! -
3 : N .
s o

5.3g/t Au* |

9.7g/t Au*

5.1g/t Au*

4.1g/t Au* I

1940’s 125t bulk sample conducted with two different
grades reported

« Low 2.3 g/t high 6.54 g/t*
350m exposed strike length open along strike and likely at
depth
2006 Recommendation was to rerun assays with metallic
screens to capture nuggety gold. No evidence this was
completed
Grade continuity looks to increase to SW
No drilling reports available to date however some drilling
may have occurred in the 40’s and 50’s
*Historical grades non 43-101 compliant




OBJECTIVES/ PATH FORWARD

POSITIONED FOR LOW-RISK GROWTH AND SUCCESS

CURRENT OBJECTIVES PATH FORWARD

oMaiden Drill Program September 2023 on Tabor Lake oEconomical management compensation and G&A

Lease oProactive stakeholder engagement including indigenous

oSummer Field program Alto Gardnar and Howie N
stewards and local communities.

Lake with plans for drill program Winter 2023 on
oConsistent interaction with shareholders with updates
Howie Lake

on the progress of Ashley Gold Corp activities.

olntegration of 3D magnetic inversion into geological
5 5 £ & oTechnically and financially robust development of

context land position

oPrudent and well-designed exploration programs to

maximize shareholder capital. @ ASHI_EY GUI_D CURP
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Contact Us:
(07 7 Ave SW #1150, Calgary, AB T2P 3HG
info@ashleygoldcorp.com

1(587) 777-9072
www.ashleygoldcorp.com
CSE: ASHL

Corporate Presentation
Q3 - 2023
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